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Peru…
a Mining Country

Luis Cabello
Trade Counsellor

Embassy of Peru in India



Coast
(12%)

Highlands
(28%)

Jungle
(60%)

Area
1.285,215 km2

Population
32,2million

Language
Spanish (80%)

Currency
Nuevo Sol

Climate
Tropical – Amazon
Dry – Coast
Cold - Highlands

Presenter
Presentation Notes
Location: Peru is located in the Western coast of South America, bordering the South Pacific Ocean on the west, Bolivia, Brazil and Chile to the east and south and Ecuador and Colombia to the north. 

Size, population and regions: Peru is the 3rd largest country in South America at 1.28 million km, with a population of 28 million people, , around 7.5 million Peruvians live in the country’s capital, Lima. More than half, (52%), of the nation lives along the coast, 36% in the highlands and 12% in jungle areas. This map gives you an overview of our geography, so that you can advice your clients what to expect when they travel through Peru.  

Peru is divided in 3 main regions:
The coast represents 12% of the territory; it is a narrow strip of desert intersected by rivers. Open beaches and fertile valleys
The highlands represent 28% of the territory, dominated by the Andean Mountain Range that runs parallel to the Pacific Ocean. 
The Amazon Rainforest is nearly 60% and it is the richest and most varied tropical rainforest and one of the great natural reserves on the planet.  

Language: Spanish is the most spoken language of Peru. However, Quechua (the language of the Incas), Aymara and 49 other indigenous Amazonian languages also have official status. English is usually spoken in major tourist areas. 

Ethnicity: Peru is home to a diverse range of ethnic groups. The population is made up of the indigenous Amerindians (45%), mestizos, a term that traditionally refers to those of Amerindian and European ancestry (37%), Europeans (15%) and African, Japanese, Chinese and other ethnicities (3%). 

Capital City: Lima which is the only capital in South America with an oceanfront. (other major cities include Arequipa and Trujillo). 

Currency: Nuevo Sol (PEN). For your referral 1 Nuevo Sol is equivalent to 3.65 Australian Dollars.

Time: Peru is approximately 15 hours behind the Eastern States of Australia (16 in daylight savings) and 13 hours behind Perth. 





Macro-Economic strengths



Peru: Economic overview

Presenter
Presentation Notes
Para el 2009 se proyecta una tasa de crecimiento algo menor a la registrada durante los años previos, pero que se mantendría cercana al 5% anual según el MEF y se proyecta que volvería a incrementarse en los dos años siguientes. 
Tales proyecciones se sustentan en 3 factores claves:
Los compromisos de inversión extranjera directa en proyectos en ejecución que en total superan US$ 8 mil millones de dólares al año. 
La disposición de las autoridades para ejecutar una política fiscal contra-cíclica, gracias a los sólidos fundamentos presupuestales y al manejo de deuda. 
La viabilidad de mantener el ritmo de préstamos para inversión local y de vivienda en vista de la buena condición del sistema bancario.
Con ello, al 2011 se concretaría un ciclo de 10 años consecutivos de crecimiento acelerado.
Estas proyecciones realizadas por el Ministerio de Economía y Finanzas se ven además respaldadas por fuentes externas como la CEPAL (siguiente diapositiva).
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... all this, in a  frame of macro-economic stability, 
Peru records the LOWEST inflation rate at the regional level...



Peru: Main economic activities by region



Friendly investment 
environment





Trends for foreign investment in Peru









A steady tax regime:

Tax Applicable Rate

INCOME

Corporate profits
29.5%

Agriculture and agribusiness
15%

Dividends 5.0%

Royalties 30.0%
Interest rate on loans from 
abroad 4.9%

Value Added Tax (VAT) 18.0%

Financial Transactions Tax 0.005%

Temporary to net assets, applicable to 
the excess of  S/. 1 000 000 0.4%



Open Trade and Market 
Access



Peru opens its doors to world trade…
Effective customs tariff evolution

Source: SUNAT
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		Years		Cost $		Days		Nr. Docs

		2009		875		22		6

		2010		875		21		6

		2011		860		12		6

		2012		860		12		6

		2013		890		12		6

		Years		Cost $		Days		Nr. Docs

		2009		895		25		8

		2010		895		24		8

		2011		880		17		8

		2012		880		17		8

		2013		880		17		8

		Years		Ranking

		2009		62

		2010		46

		2011		39

		2012		41

		2013		43

		Dec. ´92		66%

		Dec. ´99		13%

		Sep. ´07		8%

		Dec. ´08		5%

		Mar. ´11		1.97%

		Mar. ´14		1.37%
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Reduced tariff structure with low tariff dispersion 

2/ Sub-tariff of Chapter 98  Goods with special treatment of duties tariff
Source: SUNAT – MEF

LEVELS OF AD-
VALOREM

TARIFF LINES 2/

NUMBER PROPORTION (%)

0 4,224 55.9%

6% 2,538 33.6%

11% 792 10.5%

Total 7,554 100 %

EFFECTIVE AVERAGE TARIFF % 3.2

EFFECTIVE TARIFF % 1.1

STANDARD DEVIATION % 3.8



+  2.5 billion of 
consumers

+ 55 world 
economies

Working to become a global economy, with 
preferential access to the world’s largest markets 

+ 95%  of Peruvian 
exports with trade 

preferences 18

http://www.wto.org/indexsp.htm
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Peru: Trade Balance



Mining sector



Pre Inca            Inca Colony               Republic Today

Peru: Mining country since ancient times. 



MINING SECTOR
Polymetallic country
35% of land suitable for mining

activities.
Opportunity: only 1.2% is used in

exploration + explotation
Products: Copper, silver, tin,

gold, zinc, lead, molybdenum
among others.
Peru is one of the few countries

with non-metallic mineral
deposits, including diatomite,
bentonite, limestone and
phosphates.

Presenter
Presentation Notes
Polymetallic country, third in reserves of gold, silver, copper and zinc. 
Only 20% of the territory with mining potential has been explored and 6% is currently being exploited. 
World's largest producer of silver. And in Latin America:
1st producer of gold, zinc, silver, tin and lead. 
2nd of copper and molybdenum.
Between 1999 and 2009, investment in the sector exceeded US$ 14.4 billion and that in the coming years investment projects would reach US$ 37 billion.
In Peru operate virtually all of the world's multinational mining companies. 
Peru is one of the few countries in the world with non-metallic mineral deposit: diatomite, bentonite, borates.




Peru: world ranking in mining reserves

Source: MINEM, USGS

World LAC
Position Position

Copper 3 2
Gold 7 2
Zinc 3 1
Silver 1 1
Lead 4 1
Tin 11 3
Molibdenum 3 1

World reserves

http://es.wikipedia.org/wiki/Archivo:Peru_(orthographic_projection).svg


Peru: World ranking in mining production

World LAC
Position Position

Gold 6 1
Copper 2 2
Silver 2 2
Zinc 2 1
Lead 4 1
Tin 6 3
Molibdenum 4 2
Cadmium 8 2
Phosphate rock 10 2
Boro 2 1
Diatomite 6 2
Indium 7 1
Andalusite 4 1
Selenium 10 1

World production

http://es.wikipedia.org/wiki/Archivo:Peru_(orthographic_projection).svg


Peruvian GOLD Metal mining production 
(FMT)

2017 - Gold: Production by Region

Source: MINEM

2017 - Gold: Main Peruvian producers



2008 – 2017: Peruvian exports of GOLD

VALUE

QUANTITY



COUNTRY US$ MILLION %
SWITZERLAND 2,334 29.3%
USA 1,776 22.3%
INDIA 1,402 17.6%
U A E 584 7.3%
CANADA 564 7.1%
U K 333 4.2%
SOUTH AFRICA 56 0.7%
ITALY 42 0.5%
CHINA 24 0.3%
GEORGIA 7 0.1%
OTHERS 857 10.7%
TOTAL 7,979 100%

SWITZERLAND, 29.3%

USA, 22.3%INDIA, 17.6%

U A E, 7.3%

CANADA , 7.1%

U K, 4.2%

SOUTH AFRICA, 0.7%

ITALY, 0.5% OTHERS, 10.7%

2017: PERUVIAN GOLD - MAIN 
MARKETS 

Peruvian GOLD: Main markets in 2017



Trade Peru - India
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Total trade
US $ 2,75 billion

Superavit Peru
US $ 1,184 million

Years 2013 2014 2015 2016 2017 2018*
Exports 593 321 664 924 1,964 1,096
Imports 680 787 883 766 781 361
Balance of Trade -87 -466 -218 158 1,184 734
Total Trade 1,273 1,108 1,547 1,690 2,745 1,457

BALANCE OF TRADE PERU-INDIA (January - December 2013 - 2017)
(Million US$ FOB)
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2011 2012 2013 2014 2015 2016 2017

PERUVIAN EXPORTS TO INDIA - 2017 1,964.0
PERUVIAN GOLD EXPORTS TO INDIA - 2017 1,401.5

71%
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Finally, do not forget…
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PERUMIN: MINING CONVENTION
SEPT. 16 – 20, 2019
AREQUIPA - PERU
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14 th. INTERNATIONAL GOLD & SILVER SYMPOSIUM
May 26 – 28, 2020

Lima - Peru
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You are invited to be 
a part of my country. 

Visit. Invest. 
Do business

with 

PERU!



Peru, a mining country
Luis Cabello

Trade Counsellor
Embassy of Peru in India

lcabello@mincetur.gob.pe
D - 2 / 5 Vasant Vihar, New Delhi

Tel: 91-11- 45513921



37

धन्यवाद

Gracias!
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