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Outcome of Closed Door Meet between Ghana Delegation and industry 
stakeholders during IIGC 2017 

 

  

Introduction 

Indian gold industry is changing very fast. While lot of reforms are taking 
place in one hand to make the industry better compliant, new 
opportunities are emerging and along with that, arising business 
challenges.  

One of the focal points of Indian gold industry of late is the gold refining 
sector. We have now 30 odd refiners with one LBMA accredited refiner 
in the country. While, sourcing dore is not a problem for a refiner having 
LBMA accreditation, rest of the refiners are finding difficulties on 
sourcing dore on multiple reasons, and this is the largest challenge that 
the sector has to resolve to sustain. The challenge for sourcing dore is far 
too many and therefore there is need for better engagement between 
gold mining countries and stakeholders in India.  

There is no place better than IIGC to initiate such engagement. As 
neutral industry platform, IIGC always offers best of the possibilities for 
business engagement and therefore, it has been successfully conducting 
the conference for over a decade. IIGC feels that India now needs 
credible source so that refiners can get their feedstock and hence, 
arranged closed door meeting with government officials from Ghana 
with stakeholders to understand each other better.  

Key Points discussed: 

 Ministry of Lands and Natural Resources issues Mining Licence, 
Mineral commission monitors compliance and Mineral 
Commission licenses refineries (Aggregator) and issues license to 
"buy, refine and export" - the license mandates refineries to partly 
refine gold purcahsed and export but this is never done. 

 There are only two types of licensed currently issued
 Small Scale Mining Licenses - open only for Ghana Citizens. Foreign 

nationals are prohibited to enter in this field directly. 
 Large Scale Mining License - open to foreign nationals
 There is a proposal to introduce third category of License - 

Medium Scale Mining License - opens as JV between local and 
foreign national. Work is on and may be announced by middle or
toward end of 2018 

 Small Scale means - spread over 25 Acres. Large Scale means - 
spread over 60 Acres. 

 Foreign/resident nationals are allowed to offer support services to 
both categories of mines. 

 Only locals are allowed to work in small scale.

 Small scale lacks financial and technical support and thus sell most of
their daily output to buyers having license to buy, such as traders 
and aggregators ( smelt, refine and export in real terms as per 
condition of license granted to aggregators, but they never do any 
refining of Dore) 

 Licensed buyers have to take mined Gold only to Mineral
Commission Licensed refineries who have Smelting, Assaying (only 
water density or XRF is used, no one follows any internationally 
recognised process such as Fire Assay or ICP, Gold Coast Refinery 
Limited is the only one in Ghana having all these facilities) 

 Licensed Refiners (aggregators) can accept Gold only from licensed
mines or licensed buyers ( license of buyers is issued by refineries
they are engaging for smelting, assaying and export) 

 Licensed refiners have to furnish record to Mineral Commission of all 
record including identity of seller and evidence of all exports with 
quantity and amount involved 

 There is no export tax on Dore except 0.20% as welfare Tax and 
0.18% to PMMC for Assay Certificate - without which Gold Dore can 
not be exported (only a formality as PMMC does not do any assay 
though Mr. Collins said they have installed equipment such as, XRF 
and Ultrasonic (?) and water density at the custom house in order to 
issue Assay Certificate without delay (!) 

 There is a retainer tax of 3% on all Gold purchased by buyers.
 The export documents contain, Invoice, Master Airway Bill, Pacing 

List of Exporter (aggregator), Packing List of Mining Company, 
Country of Origin Certificate issued by GC-Net,Bank of Ghana 
declaration form indicating ITC-HS Code of commodity Gold, Country 
of origin, value in both GHS and USD, name of exporter, name of 
buyer, etc. 

 Third party ( foreign) billing is permitted and thus repatriation of 
funds back in to Ghana is a challenge though there is a stipulation of 
part fund to be repatriated. 

 To counter challenges of illegal mines, the mining licenses have been
cancelled and fresh licenses are being issued for better monitoring. 

 There is no child labour in Ghana mining sites
 They are very conscious of environment
 Mercury is used by ASM but it is mainly recovered by use of retorts 

buy it also one of the concerns. 
 The Ghana Government has very favourable FDI policies and 

approaching investor with request to provide finance and 
technology and help artisanal small scale miners to produce more
Gold per acre of land allotted to them and help in social upbringing
of mining community.

 Special attention was drawn of Indian clients buying Gold
Dore/Refined from Ghana that there is a world class refinery, Gold 
Coast Refinery Ltd, functional in Ghana with all necessary permission 
from Mineral Commission to Smelt, Assay and Export as well as 
Smelt, Refine and Export of Gold from Ghana with guaranty of
fineness be it Gold Dore or Refined Gold. 

If you wish to contact anyone of the delegation members, 
please email to debajit@bullionbulletin.in 

Ghana 

Delegation Team 

Ms. Barbara Oteng Gyasi, Deputy Minister for Land 
& natural resource led Ghana delegation.  

Mr. Christopher Kwasi Anokye (Technical Director), 
Ministry of Lands and Natural Resources assisted 
Hon’ble Minister.  

Collins Anim-Sackey represents Mineral 
Commission along with his colleagues.  
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pÉÉUiÉÏrÉ aÉÉåsQû E±ÉåaÉ MüÉTüÐ iÉåeÉÏ xÉå oÉSsÉ UWûÉ Wæû| E±ÉåaÉ qÉå UWåÇû xÉÑkÉÉUÉåÇ Måü cÉsÉiÉå 
eÉWûÉÇ rÉWû oÉåWûiÉU AlÉÑmÉÉsÉlÉ qÉå zÉÉÍqÉsÉ WûÉå UWûÉ Wæû iÉjÉÉ ExÉxÉå lÉrÉå AuÉxÉU pÉÏ mÉæSÉ WûÉå 
UWåÇû Wæû uÉWûÏÇ AlÉåMü urÉuÉxÉÉÌrÉMü cÉÑlÉÉæÌiÉrÉÉÇ pÉÏ SåZÉlÉå MüÉå ÍqÉsÉ UWûÏ Wæû|  

aÉÉåsQû ËUTüÉrÉÌlÉÇaÉ ¤Éå§É pÉÉUiÉÏrÉ aÉÉåsQû E±ÉåaÉ MüÉ LMü mÉëqÉÑZÉ MåülSì ÌoÉÇSÒ Wæû| rÉWûÉÇ mÉU 
sÉaÉpÉaÉ 30 ËUTüÉrÉlÉËUrÉÉÇ Wæû ÎeÉxÉqÉå xÉå LMü LsÉoÉÏLqÉL ²ÉUÉ qÉÉlrÉiÉÉmÉëÉmiÉ Wæû| 
LsÉoÉÏLqÉL qÉÉlrÉiÉÉmÉëÉmiÉ ËUTüÉrÉlÉËUrÉÉåÇ Måü ÍsÉrÉå QûÉåUå MüÐ xÉÉåÍxÉïÇaÉ MüÉåD qÉÑÎzMüsÉ MüÉrÉï 
lÉWûÏ Wæû sÉåÌMülÉ AlrÉ Måü ÍsÉrÉå oÉÄQûÏ MüÌPûlÉÉD MüÉ MüÉrÉï Wæû| CxÉMåü mÉÏNåû AlÉåMü MüÉUhÉ 
Wæû sÉåÌMülÉ ElÉqÉå xÉoÉxÉå mÉëqÉÑZÉ rÉWû Wæû ÌMü E±ÉåaÉ MüÉå xjÉÉrÉÏ UWûlÉå MüÐ ÌSzÉÉ qÉå oÉÄRûlÉÉ 
WûÉåaÉÉ| QûÉåUå MüÐ xÉÉåÍxÉïÇaÉ qÉå AÉlÉå uÉÉsÉÏ MüÌPûlÉÉDrÉÉÇ AlÉåMü MüÐ xÉÇZrÉÉ qÉå Wæû ÎeÉxÉå SÕU 
MüUlÉå Måü ÍsÉL pÉÉUiÉÏrÉ ÌWûiÉkÉÉUMüÉåÇ iÉjÉÉ aÉÉåsQû qÉÉCÌlÉÇaÉ MÇümÉÌlÉrÉÉåÇ Måü oÉÏcÉ mÉëpÉÉuÉÏ 
oÉÉiÉcÉÏiÉ MüÐ AÉuÉzrÉMüiÉÉ Wæû|  

AÉDAÉDeÉÏxÉÏ CxÉ iÉUWû Måü oÉÉiÉcÉÏiÉ Måü ÍsÉrÉå LMü AÉSzÉï qÉÇcÉ Wæû| LMü xÉÉqÉÉlrÉ 
AÉæ±ÉåÌaÉMü qÉÇcÉ Måü ÂmÉ qÉå AÉDAÉDeÉÏxÉÏ WûqÉåzÉÉ xÉå WûÏ urÉuÉxÉÉrÉ Måü ÍsÉrÉå oÉåWûiÉU 
xÉÇpÉÉuÉlÉÉrÉåÇ mÉëSÉlÉ MüUiÉÉ AÉ UWûÉ Wæû AÉæU CxÉÏ MüÉUhÉ xÉå CxÉ xÉqqÉåsÉlÉ MüÉ AÉrÉÉåeÉlÉ 
LMü SzÉMü xÉå xÉTüsÉiÉÉmÉÔuÉïMü WûÉå UWûÉ Wæû| AÉDAÉDeÉÏxÉÏ lÉå rÉWû qÉWûxÉÔxÉ ÌMürÉÉ ÌMü 
pÉÉUiÉÏrÉ ËUTüÉrÉlÉUÉåÇ MüÉå MüŠå qÉÉsÉ Måü ÍsÉrÉå LMü ÌuÉµÉxÉlÉÏrÉ x§ÉÉåiÉ MüÐ AÉuÉzrÉMüiÉÉ Wæû 
AÉæU CxÉÏ MüÉå krÉÉlÉ qÉå UZÉMüU QûÏAÉUxÉÏ iÉjÉÉ bÉÉlÉÉ Måü xÉUMüÉUÏ AÍkÉMüÉËUrÉÉåÇ AÉæU 
pÉÉUiÉÏrÉ E±ÉåaÉ mÉëÌiÉÌlÉÍkÉrÉÉåÇ Måü oÉÏcÉ oÉåWûiÉU AÉmÉxÉÏ xÉqÉfÉ Måü ÍsÉrÉå LMü ÌuÉzÉåwÉ oÉÇS-
SUuÉÉeÉÉ oÉæPûMü MüÉ AÉrÉÉåeÉlÉ ÌMürÉÉ aÉrÉÉ jÉÉ| 

bÉÉlÉÉ Måü xÉÉjÉ oÉæPûMü 

mÉëÌiÉÌlÉÍkÉ qÉÇQûsÉ 

oÉÉUoÉUÉ AÉåOåûlaÉ arÉÉÍxÉ, pÉÔÍqÉ uÉ mÉëÉM×üÌiÉMü xÉÇxÉÉkÉlÉ EmÉqÉÇ§ÉÏ lÉå 
AkrÉ¤ÉiÉÉ MüÐ| 

¢åüOûÉåTüU YuÉÉÍxÉ AlÉÉåYrÉå (iÉMülÉÏMüÐ ÌlÉSåzÉMü), pÉÔÍqÉ uÉ mÉëÉM×üÌiÉMü 
xÉÇxÉÉkÉlÉ qÉÇ§ÉÉsÉrÉ 

MüÉåÍsÉlxÉ LÌlÉqÉ-xÉæMåü lÉå AlrÉ xÉWûMüÍqÉïrÉÉåÇ Måü xÉÉjÉ ÍqÉlÉUsÉ 
MüqÉÏzÉlÉ MüÉ mÉëÌiÉÌlÉÍkÉiuÉ ÌMürÉÉ| 
 

qÉÑZrÉ cÉcÉÉï ÌoÉÇSÒ 

 pÉÔÍqÉ uÉ mÉëÉM×üÌiÉMü xÉÇxÉÉkÉlÉ qÉÇ§ÉÉsÉrÉ ²ÉUÉ qÉÉClÉ Måü ÍsÉrÉå sÉÉCxÉålxÉ mÉëSÉlÉ ÌMürÉÉ
eÉÉiÉÉ Wæû iÉjÉÉ ÍqÉlÉUsÉ MüqÉÏzÉlÉ AlÉÑmÉÉsÉlÉ MüÐ ÌlÉaÉUÉlÉÏ MüUiÉÉ Wæû| ÍqÉlÉUsÉ
MüqÉÏzÉlÉ ËUTüÉrÉlÉUÉåÇ (LaÉëÏaÉåOûxÉï) MüÉå sÉÉCxÉålxÉ SåiÉÉ Wæû iÉjÉÉ "ZÉUÏSÏ, ËUTüÉClÉ
uÉ ÌlÉrÉÉïiÉ" MüÉ sÉÉCxÉålxÉ pÉÏ eÉÉUÏ MüUiÉÉ Wæû eÉÉå ÌMü ËUTüÉrÉlÉUÉåÇ ²ÉUÉ ZÉUÏSå
aÉÉåsQû MüÉ AÉÇÍzÉMü pÉÉaÉ ËUTüÉClÉ uÉ ÌlÉrÉÉïiÉ MüUlÉå MüÐ AÌlÉuÉÉrÉïiÉÉ SåiÉÉ Wæû
sÉåÌMülÉ CxÉMüÉ mÉÉsÉlÉ AoÉ iÉMü lÉWûÏ WÒûAÉ Wæû|

 uÉiÉïqÉÉlÉ qÉå MåüuÉsÉ SÉå mÉëMüÉU Måü sÉÉCxÉålxÉ eÉÉUÏ ÌMürÉå eÉÉiÉå Wæû-
 NûÉåOåû qÉÉCÌlÉÇaÉ sÉÉCxÉålxÉ- MåüuÉsÉ bÉÉlÉÉ lÉÉaÉËUMüÉåÇ Måü ÍsÉrÉå Wæû, ÌuÉSåzÉÏ lÉÉaÉËUMü

CxÉqÉå xÉÏkÉå iÉÉæU mÉU zÉÉÍqÉsÉ lÉWûÏ WûÉå xÉMüiÉå Wæû| 
 oÉÄQåû qÉÉCÌlÉÇaÉ sÉÉCxÉålxÉ- ÌuÉSåzÉÏ lÉÉaÉËUMüÉåÇ Måü ÍsÉrÉå ZÉÑsÉÉ|
 rÉWûÉÇ mÉU qÉkrÉ xiÉU MüÐ qÉÉCÌlÉÇaÉ Måü ÂmÉ qÉå iÉÏxÉUÉ sÉÉCxÉålxÉ eÉÉUÏ MüUlÉå MüÉ

mÉëxiÉÉuÉ ÌMürÉÉ aÉrÉÉ Wæû eÉÉå ÌMü xjÉÉlÉÏrÉ iÉjÉÉ ÌuÉSåzÉÏ lÉÉaÉËUMüÉåÇ MüÉ xÉÇrÉÑ£ü
EmÉ¢üqÉ WûÉåaÉÉ| CxÉ MüÉrÉï cÉsÉ UWûÉ Wæû iÉjÉÉ EqqÉÏS Wæû ÌMü 2018 Måü qÉkrÉ rÉÉ
AÉÎZÉU qÉå CxÉMüÐ bÉÉåwÉhÉÉ MüÐ eÉÉrÉåaÉÏ|

 NûÉåOåû xiÉU MüÐ qÉÉClÉ- eÉÉå ÌMü 25 LMüÄQû ¤Éå§É qÉå TæüsÉÉ WûÉå, oÉÄQåû xiÉU MüÐ
qÉÉClÉ- eÉÉå ÌMü 60 LMüÄQû qÉå TæüsÉÉ WÒûAÉ WûÉå|

 ÌuÉSåzÉÏ/xjÉÉlÉÏrÉ lÉÉaÉËUMü SÉålÉÉå iÉUWû MüÐ qÉÉClÉÉåÇ qÉå xÉWûrÉÉåaÉÏ xÉåuÉÉrÉåÇ mÉëSÉlÉ MüU
xÉMüiÉå Wæû|

 NûÉåOåû xiÉU MüÐ qÉÉClÉ qÉå MåüuÉsÉ xjÉÉlÉÏrÉ lÉÉaÉËUMü WûÏ MüÉrÉï MüU xÉMüiÉå Wæû|
 NûÉåOåû qÉÉClÉÉåÇ Måü mÉÉxÉ AÍkÉMüiÉU ÌuÉ¨ÉÏrÉ uÉ iÉMülÉÏMüÐ xÉqÉxrÉÉrÉåÇ WûÉåiÉÏ Wæû ÎeÉxÉMåü

cÉsÉiÉå uÉå sÉÉCxÉålxÉÏ ZÉUÏSÉU, eÉæxÉå ÌMü urÉÉmÉÉUÏ iÉjÉÉ LaÉëÏaÉåOûxÉï (ÎeÉlWåû
sÉÉCxÉålxÉ xqÉåÎsOÇûaÉ, ËUTüÉClÉ uÉ ÌlÉrÉÉïiÉ MüÐ mÉÔuÉï zÉiÉï mÉU ÌSrÉÉ eÉÉiÉÉ Wæû sÉåÌMülÉ
uÉå LåxÉÉ lÉWûÏ MüUiÉå Wæû) MüÉå aÉÉåsQû oÉåcÉ SåiÉå Wæû|

 sÉÉCxÉålxÉÏ ZÉUÏSÉU MåüuÉsÉ ÍqÉlÉUsÉ MüqÉÏzÉlÉ Måü sÉÉCxÉålxÉÏ ËUTüÉrÉlÉU Måü mÉÉxÉ
aÉÉåsQû sÉå eÉÉ xÉMüiÉå Wæû ÎeÉxÉMåü mÉÉxÉ aÉsÉÉD iÉjÉÉ eÉÉÇcÉ MüÐ xÉÑÌuÉkÉÉ WûÉå (eÉsÉ
bÉlÉiuÉ iÉjÉÉ LYxÉAÉULTü iÉMülÉÏMü WûÏ EmÉrÉÉåaÉ ÌMürÉÉ eÉÉiÉÉ Wæû, MüÉåD pÉÏ
AÇiÉUÉï¹íÏrÉ iÉMülÉÏMüÉåÇ eÉæxÉå ÌMü TüÉrÉU AxÉå, AÉDxÉÏmÉÏ MüÉ CxiÉåqÉÉsÉ lÉWûÏ MüUiÉÉ,
MåüuÉsÉ aÉÉåsQû MüÉåxOû ËUTüÉrÉlÉUÏ ÍsÉÍqÉ. Måü mÉÉxÉ bÉÉlÉÉ qÉå rÉWû xÉoÉ xÉÑÌuÉkÉÉrÉåÇ Wæû)|

 sÉÉCxÉålxÉÏ ËUTüÉrÉlÉU (LaÉëÏaÉåOûxÉï) MåüuÉsÉ sÉÉCxÉålxÉÏ qÉÉClÉ rÉÉ ZÉUÏSÉU xÉå WûÏ
ZÉUÏSÏ MüU xÉMüiÉÉ Wæû| (ZÉUÏSÉUÉåÇ MüÉ sÉÉCxÉålxÉ ËUTüÉrÉlÉU ²ÉUÉ eÉÉUÏ ÌMürÉÉ eÉÉiÉÉ
Wæû eÉÉå ÌMü aÉsÉÉD, eÉÉÇcÉ uÉ ÌlÉrÉÉïiÉ MüUiÉå Wæû)

 sÉÉCxÉålxÉÏ ËUTüÉrÉlÉU MüÉå sÉålÉSålÉ MüÐ mÉÔUÏ eÉÉlÉMüÉUÏ, ZÉUÏSÉU, qÉÉ§ÉÉ, UMüqÉ,
ÍqÉlÉUsÉ MüqÉÏzÉlÉ MüÉå SålÉÉ WûÉåiÉÉ Wæû|

 QûÉåUå Måü ÌlÉrÉÉïiÉ mÉU 0.20% MüsrÉÉhÉ MüU iÉjÉÉ 0.18% mÉÏLqÉLqÉxÉÏ eÉÉÇcÉ
mÉëqÉÉhÉ mÉ§É Måü AsÉÉuÉÉ MüÉåD OæûYxÉ lÉWûÏ sÉaÉÉrÉÉ aÉrÉÉ Wæû| (rÉWû LMü qÉWûeÉ
AÉæmÉcÉÉËUMüiÉÉ Wæû YrÉÉåÇÌMü mÉÏLqÉLqÉxÉÏ ²ÉUÉ MüÉåD eÉÉÇcÉ lÉWûÏ ÌMürÉÉ eÉÉiÉÉ Wæû,
WûÉsÉÉÇÌMü ´ÉÏ MüÉåÍsÉrÉlÉ lÉå MüWûÉ Wæû ÌMü zÉÏbÉë WûÏ LYxÉAÉULTü, AsOíûÉxÉÉElQû
iÉjÉÉ eÉsÉbÉlÉiuÉ Måü ÍsÉrÉå EmÉMüUhÉÉåÇ MüÐ xjÉÉmÉlÉÉ MüÐ eÉÉrÉåaÉÏ|

 ZÉUÏSÉU ²ÉUÉ ÍsÉrÉå aÉrÉå aÉÉåsQû mÉU 3% ËUOåûlÉU OæûYxÉ sÉaÉÉrÉÉ eÉÉiÉÉ Wæû|
 ÌlÉrÉÉïiÉ SxiÉÉuÉåeÉÉåÇ qÉå zÉÉÍqÉsÉ eÉÉlÉMüÉËUrÉÉÇ- ClÉuÉÉCxÉ, qÉÉxOûU LrÉUuÉå ÌoÉsÉ,

LYxÉmÉÉåOïûU mÉæÌMÇüaÉ ÍsÉxOû, qÉÉCÌlÉÇaÉ MÇümÉlÉÏ mÉæÌMÇüaÉ ÍsÉxOû, MülOíûÏ xÉÉåxÉï
xÉÌOïûÌTüMåüOû eÉÏxÉÏ-lÉåOû ²ÉUÉ, AÉDOûÏxÉÏ-LcÉLxÉ MüÉåQû Måü ÍsÉrÉå oÉæÇMü BTü
bÉÉlÉÉ MüÉ xÉÌOïûÌTüMåüOû, bÉÉlÉÉ MüÐ qÉÑSìÉ iÉjÉÉ QûÉsÉU qÉå qÉÔsrÉÉÇMülÉ, ÌlÉrÉÉïiÉMü MüÉ
lÉÉqÉ, ZÉUÏSÉU MüÉ lÉÉqÉ CirÉÉÌS|

 jÉQïû mÉÉOûÏï ÌoÉÍsÉÇaÉ MüÐ AlÉÑqÉÌiÉ Wæû AÉæU CxÉÍsÉrÉå kÉlÉ MüÐ bÉÉlÉÉ qÉå uÉÉmÉxÉÏ qÉå
qÉÑÎzMüsÉåÇ AÉiÉÏ Wæû| WûÉsÉÉÇÌMü TÇüQû MüÐ AÉÇÍzÉMü pÉÉaÉ MüÐ uÉÉmÉxÉÏ MüÐ zÉiÉï WûÉåiÉÏ
Wæû|

 AuÉækÉ qÉÉCÌlÉÇaÉ mÉU sÉaÉÉqÉ sÉaÉÉlÉå Måü ÍsÉrÉå qÉÉCÌlÉÇaÉ Måü sÉÉCxÉåÇxÉ U¬ MüU mÉÑlÉÈ
eÉÉUÏ ÌMürÉå eÉÉiÉå Wæû|

 bÉÉlÉÉ qÉÉCÌlÉÇaÉ qÉå MüÉåD oÉÉsÉ ´ÉÍqÉMü MüÉrÉï lÉWûÏ MüUiÉÉ Wæû|
 rÉWûÉÇ mÉU MüÉTüÐ xÉÉuÉkÉÉlÉ uÉÉiÉÉuÉUhÉ Wæû|
 bÉÉlÉÉ xÉUMüÉU LTüQûÏAÉD lÉÏÌiÉrÉÉåÇ mÉU MüÉTüÐ xÉMüÉUÉiqÉMü Wæû iÉjÉÉ ÌuÉ¨ÉÏrÉ uÉ

iÉMülÉÏMüÐ xÉWûÉrÉiÉÉ Måü ÍsÉrÉå ÌlÉuÉåzÉMüÉåÇ iÉMü mÉWÒÇûcÉiÉÏ UWûiÉÏ Wæû iÉÉÌMü NûÉåOåû uÉ
MüÉUÏaÉU qÉÉClÉU LMü LMüÄQû qÉå AÍkÉMü qÉÉ§ÉÉ qÉå aÉÉåsQû mÉëÉmiÉ MüU xÉMåÇü AÉæU
xjÉÉlÉÏrÉ iÉjÉÉ xÉÉqÉÉÎeÉMü xÉqÉ×Î® WûÉå xÉMåü|

 pÉÉUiÉÏrÉ ZÉUÏSÉUÉå (aÉÉåsQû/QûÉåUå) MüÉå bÉÉlÉÉ qÉå xjÉÉÌmÉiÉ ÌuÉµÉxiÉU Måü ËUTüÉrÉlÉUÏ
aÉÉåsQû MüÉåxOû ËUTüÉrÉlÉUÏ ÍsÉÍqÉ. Måü oÉÉUå qÉå AuÉaÉiÉ MüUÉrÉÉ aÉrÉÉ Wæû ÎeÉxÉMüÉ
mÉËUcÉÉsÉlÉ ÍqÉlÉUsÉ MüqÉÏzÉlÉ MüÐ AlÉÑqÉÌiÉ xÉå WûÉå UWûÉ Wæû iÉjÉÉ CxÉqÉå xÉqÉxiÉ
AÉkÉÑÌlÉMü AÉuÉzrÉMü xÉÑÌuÉkÉÉrÉåÇ EmÉsÉokÉ Wæû|

rÉÌS AÉmÉ ÌMüxÉÏ mÉëÌiÉÌlÉÍkÉ xÉSxrÉÉåÇ Måü xÉÉjÉ xÉÇmÉMïü MüUlÉÉ cÉÉWûiÉå Wæû iÉÉå M×ümÉrÉÉ WûqÉå 
debajit@bullionbulletin.in mÉU DqÉåsÉ MüUåÇ| 


