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Outcome of Closed Door Meet between DRC Delegation and industry
stakeholders during IIGC 2017

Introduction

Indian gold industry is changing very fast. While lot of
reforms are taking place in one hand to make the industry
better compliant, new opportunities are emerging and
along with that, arising business challenges.

One of the focal points of Indian gold industry of late is the
gold refining sector. We have now 30 odd refiners with one
LBMA accredited refiner in the country. While, sourcing
dore is not a problem for a refiner having LBMA
accreditation, rest of the refiners are finding difficulties on
sourcing dore on multiple reasons, and this is the largest
challenge that the sector has to resolve to sustain. The
challenge for sourcing dore is far too many and therefore
there is need for better engagement between gold mining
countries and stakeholders in India.

There is no place better than IIGC to initiate such
engagement. As neutral industry platform, [IGC always
offers best of the possibilities for business engagement and
therefore, it has been successfully conducting the
conference for over a decade. IIGC feels that India now
needs credible source so that refiners can get their
feedstock and hence, arranged closed door meeting with
government officials from DRC with stakeholders to
understand each other better.

DRC Meeting

Delegation Team

Hon’ble Mr. Bulindi Apollinaire
Minister of Mines, Sud Kivu, DRC

Yamba Lapfa Lambang, CEEC
Mr. Maurice Miema Miema, CEEC
Freddy Muamba Kanyinku, CEEC

Alexis Mikandji Penge, CEEC

. Congo is currently producing 2 tons of gold in a month
from small and artisanal sources apart from gold that
is produced by Kibali and other gold mines in the
organized sector;

. Congolese government has taken measures already to
stop smuggling of gold to neighbouring countries.
Government is hopeful that they could manage to
stop this and cautioned stakeholders to remain alert
while sourcing gold from countries bordering Congo.

° Government of Congo welcomes investment in mining
sector. Government will not levy any taxes until the
company recovers all its investment.

° Government of Sud Kivu, a province in the eastern
part of the country, has initiated a plan to establish a
‘gold collection point’ where artisanal miners can
deposit their gold and get paid. This gold will later be
exported through official channel, and will satisfy the
responsible sourcing guideline that often erupts while
sourcing from Congo, being notified as ‘conflict region
in mineral sourcing’ by global agencies.

° Congo has well established international airline
connectivity and Brinks is one of the main logistic
partners of transporting precious metals in the
country.

. Banking infrastructure is reasonably efficient to
conduct the international transactions.

If you wish to contact anyone of the delegation members,
please email to debajit@bullionbulletin.in
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