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Gold demand may pick up
in second half of
2016: Experts

Gold demand remained extremely poor in the first half of the
current year. Market had entered into deep discount zone
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Festive season to hike up gold demand. (File)

Global economic crisis will continue to drive the demand for gold and silver
worldwide, with appetite for the yellow metal likely to pick up in India in the
second half of 2016 on the back of festive season and Pay Commaission award,
industry experts said. The demand for gold in the domestic market is expected to

pick up in the second half of 2016 after a dismal first half, they said.

High unofficial imports, elevated price, imposition of excise duty and subsequent

strike by jewellers had impacted gold demand in the first half.

“Demand is expected to come back and price discounts are expected to narrow
from October. “The overall demand is expected to remain around 380 to 400 tonnes
for the second half of calendar year 2016 on account of increase in farmer incomes,
salary arrears to Central government employees under 7th Pay Commission and
festive demand,” Foretell Business Solutions, Head of Bullion Research, Debajit

Saha said in a statement here.

He added that gold demand remained extremely poor in the first half of the current
year. Market had entered into deep discount zone, impacting official supply of gold.
Discounts increased the moment government announced levy of excise duty, which

prompted jewellers to go on a long strike, he said.

Announcement of excise duty and the subsequent strike lead to destocking at

jewellers’ end. Unanticipated increase in price of gold in early 2016 pushed



domestic prices and drove demand out further, besides increasing scrap flows, the

statement added.

Sudheesh Nambiath of Thomson Reuters GFMS said gold price in India could
decline and find support at Rs 29,000/10 gm and later rise towards Rs 33,500 by
middle of next year.

Lack of physical demand from Asia, increased scrap selling at higher price levels
and stable Indian rupee will be key factors that can help put some pressure on

domestic prices, he added.

FROM AROUND THE WEB

J

=

Smart way of investing, starta Triumph Miss Perfect Bod High CIBIL Score can avoid

SIP sub contest at Miss India 2016 loan rejection
ABM MyUniverse® Bangalore CIBIL India
Times Of India
SENSEX
40,000
4 Shocks 1o Profit from the

Canitg Stock kel Waye

£ ) ¢!

Noyonita Lodh's hot photo- Four Stocks To Profit From
shoot Times of India The Coming Stock Market
Times Of India Wave

equitymaster.com



Make Internet of Things work
for your business
Accenture India

YOU MIGHT ALSO LIKE

¥ ., -,.'

Miss India Kolkata 2016:
Bikini shoot
Times Of India

Gusto for Gold Mines
TheFinancialist by Credit Suisse

Why investing in SIP is
beneficial?
UTI India

Brexit and Brakes
TheFinancialist by Credit Suisse

Recommended by

Properties You Have to See to
Believe
Mansion Global

Recommended by



Give a rating:
Leave a comment

What is your opinion?

ME
Name Email Post
| Agree To T&C
Talk of the Town
* "ff Sakshi Malik wins bronze medal in 8 Union Minister VK Singh'’s wife
fl women’s wrestling 58kg category, “ files complaint against man
opens India’s account at Rio 2016 alleging extortion, blackmail
Olympics
VK Singh tried to deny me z India rejects Pak’s invitation for
promotion via false charges, FS-level talks on Kashmir, says
malafide intent: Army Chief Dalbir - terror is core concern
Singh
Playing the Baloch card In Textiles Ministry, a tussle brews
- between Smriti Irani and Secretary

#Discover

Durgaparameshwari Amma Flms

rh%t‘-m.-{«f.-i-ﬁg Difif- Pasbasd

pirector :Mahesh Babu
Producer:Chandru

Releasing on 19-08-2016 fyi@W




15,

Ifie Expert

AP Front Camera

BEST OF EXPRESS

India

VK Singh tried to deny
me promotion via false
charges, malafide
intent: Army Chief

Sports

Rio Olympics: Sakshi
Malik wins bronze in
women's wrestling
58kg category, opens

India

" Delhi responds to

Islamabad invite, let’s

| talk terror, it's central

issue

India

In Textiles Ministry, a
tussle brews between
Smriti Irani and
Secretary

i India

PM Modi, Amit Shah lay
foundation stone for
new BJP headquarters
in New Delhi

Entertainment
Rustom box office

| collection day 6: Akshay

Kumar to get his fastest
Rs 100 crore grosser?



Entertainment

Rio Olympics 2016: Big
B, Akshay laud Sakshi
Malik for her big win

Entertainment
Mohenjo Daro day 6
collection: Hrithik
Roshan film shows
drastic dip

Entertainment

Rio Olympics 2016:
Salman Khan to present
Rs 1 lakh cheque to
each Indian athelete

Durgaparameshwari Amma Flms

f—fﬁ‘-ma{hc.{-hﬁ Dififl Pasbasd

Director :Mahesh Babu
producer:Chandru

8-2016 fya@®

Sports
Meri 12 saal ki tapasya
rang layi: Sakshi Malik

Sports

Sakshi Malik to get
richer by at least Rs 2.5
crore

Sports

'Sakshi has done her
village Mokhra, India
proud'

| Technology




work?

Asus Zenfone 3 first
look: Premium pricing
all the way, but will it

Technology

Huawei P9 vs LG G5 vs
Samsung Galaxy S7
edge: Battle of Android

| camera phones

Intel Joule is a high
performance platform
for Internet of Things

Happy Raksha Bandhan

¥ 2016: How brothers and

sisters are celebrating
the special bond

DMK MLAs protests
outside Tamil

Nadu assembly
12:05 pm, Aug 18, 2016

Zelda Williams opens
up about coping with
father Robin Williams's
death

12:04 pm, Aug 18, 2016

Digvijaya Singh refers
to ‘India-occupied
Kashmir’, clarifies when
poked by reporter

11:58 am, Aug 18, 2016

People of Punjab want
development not
‘theatrics”: BJP on
Sidhu'’s joining AAP
12:05 pm, Aug 18, 2016

Telangana EAMCET

. | paper leak: One more

held, total arrests go up
to 14
11:50 am, Aug 18, 2016



L | eEco

J

Le 2

Without Compromise

.f’@"““-. 16MP / 8MP

W,/ CAMERA

e Tt

ﬁl 3 GB RAM
0/ 32GBROM

= LeMall.com

BUY NOW

Do you agree with AAP's allegation
of a political vendetta in the arrest of
its MLAs?

O Yes
O No

O Can't Say

( View Results Polldaddy.com )




India buzz

India

i
A

&3 crowDYNEWS " A v

The Express Group The Indian Express The Financial Express Loksatta Jansatta Ramnath Goenka Awards

Privacy Policy | Advertise with Us | Contact Us i Subscribe

Copyright © 2016 The Indian Express [P] Ltd. All Rights Reserved @ Powered by WordPress.com VIP



