BS APPS BS PRODUCTS BS SPECIALS BS E-PAPER SIGN IN SUBSCRIBE
»
Business Standard e
Click for more
|
HOME = MARKETS COMPANIES = OPINION = POLITICS TECHNOLOGY @ SPECIALS PF | PORTFOLIO | MYPAGE GALLERY
Today's Paper Latest News Economy Finance Current Affairs International Management The Strategist Weekend Data Stories Chat
TRENDING ON BS #GST #RioOlympics2016 Search News v
You are here: Home » PTI Stories » National » News
ld d d o k R PTl International Stories v GO
second half of 2016, say experts
Press Trust of India | Mumbai
August 17, 2016 Last Updated at 21:32 IST
=
|~ | Business Standard Premiumx
!m;l Access the best of our content across devices. Go premium now! Click here
Ad ®
Lg 8ocm 32 Hd Ready Led Tv
% 19,299 224,900 Great Offers on Best Televisions LATEST NEWS
Flipkart
IN THIS SECTION ALL NEWS
ALSO READ Global econor.nlc crisis WI|.| cont!nue to d.nve the demand
More inspections due to rising for gold and silver worIdW|d?, with appetite for the yellow BMW to recall over 156,000 cars in China
([iII;IFg I;rj;nports from India: metal likely to pick up in India in the second half of 2016 Rio Olympics: I'm sorry but I couldn't have done

Govt examining petition for
duty on Chinese tyre imports

Kuwait imposes ban on imports
of poultry products from India

Vegetable oil imports up 15% in
June

Coal imports to remain strong
over coming quarters

Ads ®
Properties in Bangalore
Premium 2 & 3 BHK By
Puravankara. Starts @1.17Cr at
C. V. Raman Nagar
purva270.co.in/Book_Now

2 &3 BHK in Bangalore
Ready-possession homes from 74
Lac* with limited period flexi pay
plan

salarpuriasattvacelesta.com

on the back of festive season and Pay Commission
award, industry experts said.

The demand for gold in the domestic market is expected
to pick up in the second half of 2016 after a dismal first
half, they said.

High unofficial imports, elevated price, imposition of
excise duty and subsequent strike by jewellers had
impacted gold demand in the first half.

"Demand is expected to come back and price discounts
are expected to narrow from October.

"The overall demand is expected to remain around 380
to 400 tonnes for the second half of calendar year 2016
on account of increase in farmer incomes, salary arrears

to Central government employees under 7th Pay Commission and festive demand," Foretell

Business Solutions, Head of Bullion Research, Debaijit Saha said in a statement here.

He added that gold demand remained extremely poor in the first half of the current year. Market

had entered into deep discount zone, impacting official supply of gold. Discounts increased the

moment government announced levy of excise duty, which prompted jewellers to go on a long

strike, he said.

Announcement of excise duty and the subsequent strike lead to destocking at jewellers' end.
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Unanticipated increase in price of gold in early 2016 pushed domestic prices and drove demand
out further, besides increasing scrap flows, the statement added.

Sudheesh Nambiath of Thomson Reuters GFMS said gold price in India could decline and find
support at Rs 29,000/10 gm and later rise towards Rs 33,500 by middle of next year.

Lack of physical demand from Asia, increased scrap selling at higher price levels and stable
Indian rupee will be key factors that can help put some pressure on domestic prices, he added.
(This story has not been edited by Business Standard staff and is auto-generated from a
syndicated feed.)
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